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Shabir Ahmed is a Bangladeshi businessman, and the co-founder of the Ahmad Group of Companies. He is one of the country's
richest people, with an estimated personal net worth of US$1.2 billion. Early life Ahmed was born in Chittagong, in 1964. His
family belongs to the Majumderi Muslim minority of the Bengali Awami Muslim League. His father, Umar Ahmed, was a rich
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businessman, and was a member of parliament. In the early 1970s, the family moved to Dhaka, and Shabir attended elite Islamic
schools in the capital. Career Shabir started his career in business by helping his father in the Ahmad Group of Companies,
which was founded by his grandfather, Ahmad Ali. In 1989, the group received an offer to invest in an oil refinery in Muscat,
Oman, but it was denied. This led the group to produce diesel and cooking gas. In the late 1990s, the group started producing
plastics, and was among the first in the industry to use bamboo-plastic pipes and composite tanks. In 2006, Ahmed founded
Bebop Media. It became Bangladesh's second largest private-owned television channel, and its regional operations were used by
the government of Bangladesh to broadcast the 2015 presidential elections. Ahmed was a non-executive chairman of the
channel. In 2008, Shabir Ahmed became the first Bangladeshi to be listed on the London Stock Exchange. In 2009, the group
founded Microfinance Bank, which had assets of around US$1.4 billion in 2014. As of 2013, the Ahmad Group of Companies
has a market capitalization of over US$14 billion. Controversy Ahmed's family has a history of involvement in alleged
corruption cases, particularly those involving the Government of Bangladesh. In April 2015, a Dubai court froze assets worth
US$1.5 billion, in connection with his companies' reported embezzlement. Ahmed denied the charges, and they were later
withdrawn. Personal life Ahmed is married, and lives in Chitt f3e1b3768c
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